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Chart 1

ACTUAL AND PROJECTED VELOCITY OF M2 AND M3'
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1. Projoctions based on staff forscast of GNP and meney,



Chart 2

ACTUAL AND PROJECTED VELOCITY OF M1 AND Mi1A
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1. Projections based on staff forecast of GNP and monaey.



Chart 3
ACTUAL AND PROJECTED VELOCITY OF DOMESTIC NONFINANCIAL DEBT '
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1 Projections based on staff forscast of GNP and debt.
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LONG RUN RANGES

1987
A].t. I
(current ranges) Alt. 11
5-1/2 to 8-1/2 4-1/2 to 7~-1/2
5-1/2 to 8-1/2 5-1/2 to 8-1/2
8 to 11 8 to 11
1988
Alt. I Alt. II Alt, III
5-1/2 to 8-1/2 4-1/2 to 7-1/2 3-1/2 to 7
5-1/2 to 8-1/2 5to8 4-1/2 to 7-1/2
8 to 11

7-1/2 to 10-1/2 7 to 10





